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Instructions for Candidates:

Attempt any four questions. All questions carry equal marks.
Answers may be written either English or Hindi but the same language should be
used throughout.
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What is meant by price discrimination? Under what conditions is price
discrimination practised. Explain its various types with the help of examples
(5,5, 8.75)
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Explain the long-run equilibrium in a monopolistically competitive market with a
help of diagram. How is equilibrium price related to average total cost and
marginal cost?

(9, 9.75)

IN@ A FEId ¥ Th THIAGR faifiar aeR & Sedreia T o care
Y| Fford DA AT Fof deIT TF HAid a9 § RhE IR Fafdd &7
What do you mean by market failure? How do externalities lead to market
failure?

(6,12.75)
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Explain the trade-off between work and leisure. What causes the labour supply
curve to shift? (9,
9.75)
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5 Distinguish between free trade and protection. Give your arguments in favour of
and against protection
(9,9.75)
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6 Write short notes on any two
(a) Public goods

(b) Comparitive Cost Advantage Theory
(c) Excess Capacity Hypothesis
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