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Attempt any FOUR Questions. All Question carry equal marks

Q.1. “A mere mental acceptance, not evidenced, by words or conduct is, in the
eyes of law, no acceptance.” Explain by giving examples.

Q.2. Explain the nature of the bailee’'s particular lien. How does it differ from the
general lien of bankers and factors?

Q.3. “Itisthe duty of seller to deliver the goods and of the buyer to accept and pay
for them in accordance with the terms of the agreement.” Elucidate.

Q.4. “The statement of account and solvency is one of the most important
disclosures made by a Limited Liability Partnership annually.” Comment on the
statement.

Q.5.Distinguish between winding up and dissolution of a LLP. State the
circumstances under which an LLP can be wound up by the tribunal.

Q.6. Discuss the powers and duties of “Certifying authority” under the Indian I T
act 2000.
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