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Instructions for Candidates

1.  Write your Roll No. on the top immediately on receipt
of this question paper.

2. Answer any 5 questions.
3. All questions carry equal marks.

4. Answers may be written either in English or Hindi;
but the same medium should be used throughout the

paper.
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What do we mean by macroeconomic stability or

balance'{ What has been India’s record on external
balance from 1991 to 20167
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What have been the drivers of transformation in
agriculture and allied activities since 19919 Does this
also imply a transformation of the rura] sector?
Explain.
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(a) What are the main arguments in favour of land
reforms? What are the factors which affect the
success of land reforms?
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(b) What are the areas of concern and the needed

corrections required with respect to irrigation in
the Indian agriculture?
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The trajectory of the industrial sector of India since
independence has been quite sluggish in terms of its
contribution to the Gross Domestic Product. Evaluate

it.
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What are the major arguments in favour of Foreign
Direct Investment (FDI) for a country? Flow has India

benefited from FDI after substantially opening up the
€conomy to FDI?
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Explain the challenges of the services-led growth of

the Indian Economy citing the role of liberalisation in
this sector.
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7. “There are constraints on public, household and
corporate balance sheets, abandoning export
orientation is akin to killing the only goose that can
lay eggs.” Using the above statement, explain whether
the trade policy adopted in the Indian economy is
warranted and will it work in the future?
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§.  Write short notes on any two of the following :
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(a) Inflation Targeting
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(b) Low skill manufacturing exports
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(c) Privatisation theory
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(d) Servicification trends in Indian Manufacturing
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