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1.

Discuss the objectives of the financial reporting and
the relevance of gencral-purpose report for external
users. Discuss"Relevance™ and “Reliability” as primary
qualitics of financial reporting information with help
of suitable examples. Do you think that gencral
purposc report is an ideal solution in company’s

financial reporting? (15)
Or

(a) How Revenue shall be recognized for Merchandising

activities by E-Commerce Companies? (8)

(b) How E-commerce companies will account for
Rebates, discounts and others sales incetives

provided by them? (7)
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Calculate the Z Score of KLM Ltd. as of 31/03/2022

from the information given below and comment upon

its bankruptcy.

Or

Current Assets 36?00.000
Non — Current Assets 45.00.000
Share Capital (Face Value of Rs. 10) 37.50.000
Profit & Loss A/c 15,00.000
General Reserves 7.50.000
Sales 75.00,000
Operating Ratio 40%
Market Price of a Share of ABC Ltd. 75
Current Liabilities 4.50,000
Non—Current Liabilities 10,50,000
(15)
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(iv) =8 & wmm

(v) TSt s

(a) Explain different Trade off while selecting

Accounting Policies?

(8)

(b) What is derecognition as per “Conceptual

Framework for Financial Reporting under IND —
AS”? (7)

Or

(a) What is complete set of Financial Statement as

per Ind AS — 17 (8)

(b) What are requirements as per Ind AS — 1, when

1 1 jcy with
an entity applies an accounting policy ?

(7)

retrospective effect?
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4. (a) What are various components of Inventories
as per Schedule III of the Companies Act,
2013? (8)

(b) What shall be the role and composition of the
Stakeholders Relation Committee for a listed

Company under SEBI Regulations? (7)
Or

(a) How Cash and Cash Equivalents are disclosed as

P.T.O.
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per Schedule 111 of the Companiecg Act, 20139

(8)

(b) What are requirements of Related Party

Transactions for a listed Company as per SEB]

(7)

Regulations?
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From the following inform

5. p
ation, pre va l
ending 315 March 2022,
K" — ]BALANCE SHEETS AS AT
1culars
g Note 3]/03'/2022 31/03/2021
[ EQUITY AND LIABILITIES | o )
L — )
) Sharcholders’ Fund
—(a) Share Capital 1 10.00.000
— 0, 9.00,000
(b) Reserve & Surplus 2 2,56,000 1,40,000

/ . g
(2) Non-Current Liabilities
(3) Current Liabilitics
Tradc Payables

198,000 [ 150,000

— 1 _ .
Other Current Liabilitics (Bank Overdraft) 46,000 26.000
Provision for Tax 200000 1.64.000
Total 17,00,000 | 13,80,000
11, ASSETS
(1) Non—Current Asscts
— Tangiblc Asscls 740000 5,60,000
Intangible Asscts (Goodwill) 1,80,000 2.30,000
(2) Current Asscts
Current Investments 20,000 30,000
Cash & Cash Equivalents - 82,000 46,000
Other Current Assets 6,78,000 5.14.000
Total 1700000 | 13,80,000

Notes to Account

1 Sharc Capital W,—m
Equity Sharc Capital ’W—’W
0 Share Capital __________;_____/
15% Preference : 10,00,000 9,00,000
I
] S |
2. Reserve & Surplu 720,000 80,000
Gcncr:}lL Reserve 96,000 /__,_(l(.),()—()(—)—
Profit & Loss | _

. 2000 —

 Securities Premuumt ___——— 236,000 140,000
L—/—/’ Rt} /




667 10

Additional Information :

(i) A Machine costing Rs. 1,00,000 (Depreciation
provided thereon Rs. 60,000) was sold for

Rs. 20,000.

(11) Depreciation charged during the year was

Rs. 40,000.

(iii) Dividend paid during the year (including dividend

on Preference Shares) was Rs. 80,000

(iv) Tax Paid during the year was Rs. 1,60,000.
(15)

The Income Statement and the Balance Sheet of XYZ

Ltd. provided as below:
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Income Stateme
/

P,mculars

nt ro: he e

B 3 Less Vanable Costs

—_—

¢_Contnibution (A - B)
D_Less Fixed Costs

24 017041207
A Sal 531 (1e Rexm\\\

EE £ EBIT (C - D) \\“;‘\1
] SO.06¢
F F_ Interest Zcome & Other Non_ ) Crating Incom m
G. Interest & Other Non- ~Operating Expences es 37 501]
H. H. Profit before Taxes (E+F-G) 1\12“)4
1 Tax @ 30% | %25.0m
J. Profit after Taxes (H — I)\M

K_Less Preference Dividend @ 139,

L Eamings available for Shareholders (J — K)

Ba]ance Sheet as on 31/03/2022 (Llablllty Slde)

articulars .» Amount
A. Equity Share Capltal (Face Value of Rs lO) 15,00,0001
B. Reserve & Surplus 37.,50,000]
C. Equity Shareholders” Fund (A + B) 52,50,000

. Preference Share Capital 7,50,000
E. Shareholders” Fund (C + D) 60,00,000
F. Debentures & other Non—Current liabilities 1?,00’000
G. Capital Employed (E + F) 7288883
H. Current Liabilities 1250:035

Erovisions
. Total Liabilities (G+H +1)

p.T.O.
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Balance Sheet as on 31/03/2022 (Asset Sid

— | 45,0000

particulars
gible Fixed Assets

“ixed Assels
ital Work-in-Pro ress/Intangible Asset in Develom“‘m
2:25,()()(

C) Cap

D) Other Non-Current assets -
Current Assets (A+B+C+‘DT~;§,,(7J_(5),_(‘>0\(
——37\ ~00(

E) Total Fixed Assets or Total Non-
6,00,00¢

F) Inventories
eceivables/Debtors
375,000
—
G+H+1) ,23,00¢
19,50,000
82.50.004

[) Other Current Assels
Total Current Assets (F+

Market Price of the Share of XYZ Ltd is Rs. 75

From the above information, calculate the following
=]

Ratios

OPerating Profit Ratio, Net Profit Ratio, Return on
Equity, Return on Investment, Earning Per Share,
Earning Yield, P/E Ratio,Capital Turnover Ratio,
Current Ratio, Debt-Equity Ratio. (15)
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/’a{%ﬁ 15,00,000
A\ mﬂm@ﬁ ki D 37.50,000
T B8 (A +B) 52,50,000
_ R 7.50,000
W A RRE D 60,00,000
F@E@m 3 MR- e 15,00,000
;‘jﬁ'n PrfE & +Tw) 75.,00,000
b T A 6,00,000
1. Ay 1,50,000
| DU CTA @ +TT +3(7E) 82,50,000
‘ 31/03/2022 % &A¥ M (wdz w1z®)
EERY RUR
Q) T 3rad guly 45,00,000
\b;) 3 3Ed Yoy 15,00,000
) GeiTTa Sy A Ry 30 Tufy 2,25,000
\dl 3 TR-TdHH wufygi 75,000
¢) W ST A W P AR-adE ol @ ) o) +2) | 63.00,000
0 g9 6,00,000
o) SR WA /AR 7,50,000
h) T6¢ 3R THe TG 3,75,000
1) 39 M Hufyy 2,25,000
) P IGHH FaR @ +W +um +311§) 19,50,000
) P IURT & +J) _—82.50,00_()

TegarRes i @ W Ao w75 w2,

mm%,ﬁﬂ%ﬁﬁwﬁf?ﬁmaﬁml

P.T.0,




667 16

sitRf dife Y, o vifte Y, IR W R, B
w Red, W e affn, affn dee, D% WA, Ffted
TR W, FWe A, o - 3fFad WA

(2200)

B



