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Instructions for Candidates

1. Attempt ALL Questions.

2. Simple Calculators are allowed to be used.

3. Answers may be written in Hindi or English but the same medium should be followed throughout the paper.
4. Working Notes should form part of the answer.

5. Answers to theory questions should be brief and to the point.
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1(a). On 31st March, 2022, the paid up capital of OM Ltd. is ¥ 18,00,000 consisting of 1,20,000 Equity Shares of T 10 each fully
paid up and 80,000 Equity Shares of X 10 each, X 7.50 per share paid up. It has T 1,20,000 in Securities Premium Account, T
1,00,000 in Profit and Loss Account (Cr.), X 2,00,000 in General Reserve and ¥ 2,60,000 in Capital Redemption Reserve Account.
It has ¥ 12,00,000, 12% Partly Convertible Debentures of ¥ 100 each (20% of Debentures are convertible into equity shares of ¥
10 each fully paid on 1st June 2022). On 1st April, 2022, the Company decided to convert the partly paid equity shares into fully
paid shares by way of bonus and to issue fully paid-up Bonus Shares to the holders of fully paid up shares in the same ratio.
Calculate the amount of Bonus. [3+3+3=9 Marks]

1(a). 31 AT, 2022 F OM Ltd. & geee goir 18,00,000 39 ¥ foremst 10 Tq2r & 1,20,000 3L AT AT &, Fest & wedrw
&1 QU g & 37T RRaT T ¥ AR 10 T 9y & 80,000 s avay Fy, 7,50 TR SRY AAT I R T

gfesifa siffas @ 7 1,20,000 ¥99, @37 3R @1fy @y (@3m) # 1,00,000 Fq3y, gD IRET 7 2,00,000 F9& 3R g
Ao s @ # 2,60,000 T §1 g 12,00,000 TR, 12% HiRF w7 F qRadAT REw § G & 100 397 9fa &
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1(b). AATMA Ltd. decides to redeem 1300, 15% Pref. Shares of ¥ 100 each at 10% premium. It has a General reserve of T
2,31,000 , Securities Premium of 2 2,000 and Investments [Face value ¥ 2,00,000] of ¥ 4,00,000. 40% of Investments are sold at
150% .If the new equity shares are to be issued at 25% premium and minimum General reserve of 2 1,00,000 is to be kept, d
Calculate the minimum number of Equity Shares of 10 each to be issued for the purpose of redemption and the amount require
to be transferred to Capital Redemption Reserve Account, (3+3=6 Marks]

1(b). AATMA Ltd. 1300, 15% Pref. 100 T & At & 10% Wivas v 7 & F1 Y T &1 SEH 2,31,000 F9& F
AT Ao, 2,000 sqr & 9@ NAETH 3R 4,00,000 Ty Fv fder (3ifwa qeT 2,00,000 Tu] &1 frdr @1 40% 150%
W 9 ST ¥ zxﬁrimsﬁaff:mﬁa’fZS%d’tﬁmqramﬁmm%amwo,ooommr?z{ﬂaﬂw3@3‘{'@
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OR ALTERNATIVE QUESTION
1.(a) Write only one basic difference between cach of the following:[1 x 5 = 5 Marks]

(i) Reserve Capital and and Capital Reserve

(ii) Bonus Shares and Right Shares

(iii) Capital Redemption Reserve and Debentures Redemption Reserve
(iv) Book Building and Reverse Book Building

(v) Participating Preference Sharesand Non- Participating Preference Shares

g7 dFfogs RA
L) = & @ vAF & €9 Rt oF HT Hav g

(i) IR Ioir IR G R

(i) A AW AR FfUFR AW
(iii)@mmmwﬁwmmm
(iv) TE forioT 3R Raet @y AT

(v)maﬁmmemwmaﬁaﬁmm:m

1.(b) State the conditions for Redemption of Redeemable Preferance Shares or Buy back of Shares.[10 Marks]
L@)uﬁaﬁiﬁyﬁaﬁﬂaﬁ#mﬂm?ﬁﬁaﬁrgﬂ:mtmaﬁm.

2.(a) Define Financial Statements and an Operating Cycle as per The Companies Act,2013.[4+1=5 Marks]
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2.(b) Write oaly one basic difference between each of the following:[2 x § = 10 Macks]

(1) Interim Dividend and Final Dividend

(i1) Quoted Investments and Unquoted Investments
(i1) Reserve and Reserve Fund

(iv) Current Assct and NonCurrent Asset

(v) Trade Receivable and Trade Payable
2.@)%??%%3##@?%:{13 FIT 0F @ Hav fAu:
(i) 3aRA R AR e

(i) 3€a A3 3R 3¢ 78 v v @Y

(iii)'m AR Irfaa @A

(iv) I, 3Rt AR IR A nfeaar

(v) RS e IR 3R aaiis &

OR ALTERNATIVE QUESTION

3. (a) How will you disclose the following items while preparing the Balance Sheet of a company, as per the Schedule Il to The
Companies Act, 201 3?

1. Investment in Bonds of Reliance Ltd. (Redeemable within 1 year)
2. Interest accrued on Bonds of Reliance Ltd.
3. Tonnage Tax Reserve
4. Arrears of Fixed Cumulative Dividends on Preference Shares
5.Share application money received in excess of issued share capital.
6. Share option outstanding account.
7. Unpaid matured debentures and interest accrued thereon.
8. Uncalled liability on shares and other partly paid investments.
9. Money received against share warrant.

10.  Current Maturities of Long-term Debt[15 Marks]

3.(2) el sfRfererE, 2013 fr srerereh mq*,agm.%m%q:ﬁaﬁraﬁvznz'mmmmﬁmﬁf@amﬁ AR
fSrraler w6
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3. (b) Explain the Capitalisation Method of Valuation of Goodwill and Intrinsic Value Method of Valuation of E?lu;ty Shar;as.

3.(b)qzﬁaa:qmm£rwmfaﬂ:3msﬁaam%ﬁmﬁmqwmm@mﬁmm-

OR ALTERNATIVE QUESTION

3. Pass Journal Entries for the following transactions of NEEM LTD: vl
() Conversion of 4 lakh fully paid equity shares of T 10 each into Stock of ¥ 2,00,000 and balance as 12% fully

Convertible Debentures. |
(i) Consolidation of 80 lakh fully paid equity shares of ¥ 2.50 each into 20 lakh fully paid equity shares of 210 each.

(iii) Sub-division of 20 lakh fully paid 11% preference shares of T 50 each into 100 lakh fully paid 11% preference shares of

110 each.

(iv) Conversion of 12%
as 14% Non-cumulative preference shares.

preference shares of ¥ 10,00,000 into 13% preference shares of ¥ 6,00,000 and remaining balance
[ 4+43.543.5+4 = 15 Marks]

I dFfoFw ma
3.NEEMLTD & Rrfaftia amdat & v svie yRftzar o it
() 109 & 4 7@ QF Feed R0 7w et dRmE A 2,00,000 F Feiw # A AT A 129 78 @ &
tfadda R & w9 & Rafda &
(il z.somﬁ*soml{ﬁm#wmmsﬁaﬁﬂuﬁﬂ10M$2omwwmm
Mﬂuﬂﬁ#qﬁa%zomqﬁmﬁwmmgﬁaﬁMﬁﬁaﬁaﬂ
(ii) 20 T F 3RS & 100 9T F 50 T TRAF F 1% HUAA NRT FT 9T Geed B2, FAF F
11% AR NI F 10 T 4G & e & qff @@ § oA fomar
(iv) 10,00,000 T ¥ 12% HAW RRT F  6,00,000 T F 13% HAA AW F IR dw A 14% R
AT Rt & Rafda

4.From the following extracts of the Balance Sheets of GINGER Ltd. ,Calculate Net Cash Inflow from Operating Activities after
Tax to be disclosed in the Cash Flow Statement as per AS-3 issued by ICAI.

Particulars 31.03.2022 | 31.03.2021
(& 4

Equity Share Capital of T 10 each 20,00000 ( 12,00,000
(5% Preference Share Capital of ¥ 100 each 4,00,000| 8,00,000
General Reserve ‘ 2,80,000| 8,80,000
Profit and Loss Alc 13,04,000 [  (26,000)
Securities Premium 90,000 40,000
Capital Redemption Reserve 1,00,000| 3,00,000
Employees Stock Option Outstanding Alc 1,70,000 [ 1,00,000
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14% Debentures 520,000 3,00,000
Short-term Borrowings (14% Bank Loan) 80,000 1,00,000
Trade Payables 3,30,000 80,000
Provision for Tax 80,000 40,000
Tangible Fixed Assets 33,00,000 | 26,40,000
Accumulated Depreciation (7,60,000) | (6,00,000)
Intangible Assets [Goodwill) 42,000 20,000
10% Current Investments 4,40,000 1,60,000
8% Fixed Deposit (Date of FD 1st Mar.,2022 maturing 5,68,000 -
on 31st May,2022)
Cash at Bank 2,00,000| 2,00,000
Inventories 3,38,000 1,08,000
Trade Receivables 12,26,000 | 12,86,000

Additional Information:

(a) Dividends (including an Interim Dividend @ 35%) were paid on 1st April,2021.

(b) During the year a machine (having accumulated Depreciation) was sold for 2

1,00,000 at a loss of 37.5%.A fully

depreciated machine was also discarded. Machinery costing ? 8,80,000 was purchased for cash.

(c) On 1st Jan.,2022, Some Current Investments costing ¥ 4,00,000 were purchased and Some Current Investments were
sold at a profit of 20% on sale. New Debentures were issued and Bank Loan was repaid on the same date.

(d) On 1st May,2021,new Equity Shares of ¥ 10 each were issued at a premium of 10% and Preference Shares were redeemed

at a premium of 5%.

(e) On 01.01.2022, the Business of Y Ltd. was purchased for ¥ 1,20,000 payable in fully paid equity shares of ¥ 10 each at
20% premium. The assets included Inventories ¥ 30,000. Trade Receivables ¥ 20,000 and Machine ¥ 60,000. Trade

Payables of ¥ 30,000 were also taken over.

(f) Tax provided during the year was ¥ 60,000. Being a prudent accountant, ensure minimum reduction in free reserves.

[15 Marks]

4. GINGER Ltd. T & e F AFIRTRAT AR B, ICAIG@RT TR AS-3F AR e WaTg fdavor # yae fpv
I A X F 915 IRETee Al @ qg awd vaw # o K

faaeor 31.03.2022 | 31.03.2021
T TG

10 =9 9fy i gfFadr R geh 20,00000( 12,00,000
100 TI wfY &1 5% HRAE AW GG 4,00,000|  8,00,000
AT IRET 2,80,000{  8,80,000
e AR gfa @rar 13,04,000 (26,000)
wiestfar i 90,000 40,000
ISl A 3Rfea AT 1,00,000|  3,00,000
FHART Teld oo qHrT @aTr 1,70,000  1,00,000
14% fdm 5,220,000  3,00,000




e
ICTHFRF SUR (14% dF T _ 80,000  1,00,000
i & 3,30,000 80,000
I
T & QAT yau= 80,000 40,000
S 3O Inreaat 33,00,000 26,40,000
n—_— (7.60,000)| (6,00,000)
s Hfe (7R 42,000 20,000
10% TTer By 4,40,000 1,60,000
8% AR ST (grafly @ A AN 1 A, 5,68,000 -
2022 qftqeaar &7 ad@ 31 7:2022)
= X ' 2,00,000|  2,00,000
Lt 3,38,000 1,08,000
TR ST aREr 12,26,000| 12,86,000

faRed IR

(a) TTHIA (35% T & { IHARA AN WRd) FT 1A 13084, 2021 FT fomam a2 am|

(b) ¥ & ek v FM (R Heag® & @) A 37.5% ¥ @A W 1,00,000 TIC F F4T IT AT| TH Ih
TE A Ao arelr AMA F o ger R A Al 8,80,000 FYA FHT ARTA ATelr AMAY F Ahg Tler
T o _

(c) 11, 2022 Y 4,00,000 FYT H FHTA ¥ Fo = e @G a0 & IR o a1 A A 20% F A
W& I 47| A¢ B Sy v aw & 3R dw Ror 3@ gl Y g @ A

(d) 1%, 2021 3 10 FAAT NAIF W 10-10 TIT &F AT sfFaer PR T BT 70 ¥ 3R A=A AR @
5% & NAIA T AT 127 AT|

(e) 01-01-2022 F Y Ltd. F HRIER H 1,20,000 T4A & @her a/r a1 S 20% NfATA W 10 T wfx & v
Yeed Sfaady KT # & an| aREqfeaat F 30,000 T T 574, 20,000 I H AR IreT TREAT AR
60,000 TG Fr #FMNT AT &1 30,000 ¥ & AR ¢T F i fERRd fovar amar 4|

N TS F R 60,000 T F Ve Far T A1l v Al dEER @ & A, W Rad # sgFan s
giaRaa .

OR ALTERNATIVE QUESTION

4.How will you deal with the following Items while preparing Cash Flow Statementas per AS-3 issued by ICAI? .

1.

Loans and Advances given to the following and interest earned on them:

(a) to suppliers
(b) to employees
(c) to its subsidiaries companies

2.

o0k w

Investment made in subsidiary Smart Ltd- and dividend received
Dividend paid for the year

TDS on interest income earned on investments made

TDS on interest eamed on advance given to suppliers

TDS on interest allowed on advance received from customers
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10.
11.
12.
13.

14.
15.

i Debentures
TDS on interest allowed on
Insurance claim received against loss of fixed asset by fire

Compensation paid in a suit filed by a customer

Deposit with bank for a term of 3 months

Deposit with bank for a term of 12 months

Deposit with bank for a term of two years

purchase of Business for 40 lakhs payable by issue of Equity Shares of 322 lakhs,12

balance through RTGS ' the balance through RTGS
Redemption of 12% Debentures of 220 lakhs by issue of Equity Shares of ¥8 lakhs and (15 Marks]

Purchased Debentures of X Itd., on. 1st Dec, which are redeemable within 3 months

o Debentures of 28 lakhs and the

1 IFfogs T 2
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10.
11.

12.
13.

14.

15.

frar@a & Ru av mor AR 38w 3k 39 w wfia s
(a) ITIFAFAT3T &1

(b) FHTIRAT =

(c) 3T Tgarh Fufaar Hr

HETIEF FIT Smart Ltd. F R s/ fAder 3R wrea amrr
a¥ & SR SpITaTe AT T TSR

fFr s fRayr W A sve 3w ) SSew

mgfdeanst & o v 3w | 3 saer w ddew
AESH ¥ e HAA W I3FAT = | AEed

IR W 3qAd SO R d8ew

3T § TR FOfed A gU FHAE & AT e A grar
TF A6 @RI SRR U FheA H Il Frasim

3G Fr 3 ¥ Qv 8% F aw J

12 7SR &7 3@ & v dF & iy s

3 i fr 3af & v 8% & g Far IR

22 T F9Y ¥ fHad IR, 8 A TA ¥ 12% R 3R IRASTH F AegH ¥ AV IR I W& <7
40 9T TUY # gIET @ WG

8O T F SfFadr AW IR IRENTH & AegH A AV TR T W& 20 @ FIA F 12% f3d=w &
A
xRfes & B4 1 RER 1 @i 70, S 370 A A AT §

5(a).Define Holding and Subsidiary Company, Minority Interest and Cost of Control.[10 Marks]

5(a).

Qs 3R Teras Huer, F7 HOFR AR FEAT T awErd F gRonfa H

5(b).Write a short note on Non-Performing Assets with reference to a Banking Company. [S Marks]
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OR ALTERNATIVE QUESTION -
5(a).The Equity Share Cnpltal of § L1d. 15 T 10,00,000 divided into Equity Sharr:;a ;)fyi?;r ;?Se::;ih'and ;‘ L?(;j]:ﬁ::nof?" oy
she ly & 5 020. The accounting ye : & 31t M

ares on 1st April, 2020 and 10000 €Uy shares on 1st July, 20 32021 were 2 4,00,000 and 7 6,00,000 respactial, reh

each year, The Credi (p&lLANColSItd. ason 1.4.2020 & 31
redit Bolances 0 y in Pre-acquisition Profits, Share of H Ltd. in PO'lt-acqui-,mm

Calculate Share of H L Jisition Profits, Share of Minofit
td. in Pre-ncqt '
Profits and Share of Minority In Posl-ncqulsltlon Profits. [10 Marks]

5@). S Lid. € gfyadr aax gah 10,00,000 Fwa & fory 10 sy gfy & sfaady ot 7 @onfaa B o 3
H Ud, & 1 31, 2020 # 50,000 38 auat a1 yiftrargor fram AT 1 S[ES, 2020 F 10000 3 dhor
F 3oy far S Lid, W H L. @ A@iFer af yoim a§ 31 A F TS @ 1 1.4.2020 3t
3132021 & § Ltd. & am X A @R A AT A9 AR FAA: 4,00,000 FTF HR 6,00,000 I A

FfwRo qF a4 H Ld. ¥ REY B aomr wt, q@-afereer o # wrd ¥ Fa Rederlr, wfree a4
A F H Ld, 7 fear IR TR F ag & 9 F 3D A FA FEAd [10 3]

5(b).Write a short note on Prudential Norms with reference to a Banking Company. [5 Marks]

5(b). frelr AT el & Hedt A AP Awest W dfdca Rouoh R



