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4. Use of a simple calculator is allowed.

S. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper. . ’
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arc truc or false,
1. (a) Stat€ with reasons whether the following statem

. ] * ,O()ds'
() All assets owned by an cnterprisc arc 118 &

{ debts of the current
(i) Bad Debt recovered should be deducted from bA¢

ycar,

4 Liabilities and losses
(1") The asscts and incomes arc not ovcrslath and |

arc not understated as per Accrual Princlp‘c-

(iv) In India, accounting standards arc issucd by Seaiitep S SR
Board of India (SEBI).

(v) According to Accounting Standard (AS1) the fundamental accounting

assumptions are Going Concern, Conscrvatlsm and Accrual.

(vi) Interest received on investments by a manufacturing concern is non-
operating income. |

(b) Write Short notes on any two :
(i) Going Conceérn Concept
(1) IFRS

(iii) Data Analytics in accounting E (6+12)

2, (a) Explain the important points of AS2 Accounting for Inventories.

(b)- The book value of Plant (P1) as on 1st April 2019 in the books of Payal Ltd
showing a debit balance of 2, 00,000. The new Plant (P2) was purchased
for =\’1,00,000 on 1st January 2020 and another Plant (P3) for ¥5,00,000 on
Ist October 2020. On 1st July 2021, Plant (P1) was sold for ¥1,72,000.
Payal Ltd provide depreci'ation with Straight Line Method @10% per annum
on 31st March every year. In January 2022, the management decided to
change the method of providing depreciation from Straight Line Method

" @10% to Diminishing Balance @30% per annum. Prepare Plant Account for

three year ending 31.3. 2022 as per Accountmg Standard (AS) 10 Property
Plant and Equipment. (6+12)
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= A ant
(@) Explain the import

Equipment.

(®) The following

M/s Amitab &‘ Co.

1/1/2022
1/2/2022
15/2/2022
1/4/2022
15/4/2022
1/6/2022
15/6/2‘022 .

purchascs
burchascs
sales
purchascs
sales
purchases

sales

3

OR

700 units @ Rs

300 units @ Res.
400 units @ Rs.
500 units @ Rs.

400 units @ Rs
460 units @ Rs

. 20 each
300 units @ Rs_

24 ecach
30 each

30 each .

40 cach

..40 each
. 50 each

points of AS 10 with regard to property, Plant and

arc the details of materials in respect of gertain items of

Find 6ﬁt the cost of cios_ing .stock as on 30/06/2022 and gros§ profit-on that

_date according to FIFO and weighted average m.ethod by perpetual in

system.

ventory

(6+12)

Prepare a Trading and Profit & Loss account for the year ending March 31,
2018,' from the balances extracted of M/s Rahul Sons. Also prepare a balance

sheet as at that date.

Debit Baiances g Credit Balances . s
|stock . 50,000{Sales | 1,80,000
Wages - 3,000|Purchase retumn 2,000
Salary 8,000|Discount received 500
[Purchases ‘ . 1,75,000 Provision_fof bad debts 2,500
|sales Retum 3,000|Capital B | 2,90,000
. |s. Debtors . 82,000|Bills Payable 1 22,000
Discount a]l(')wed 1,000|Commission received ' \ | 4,000
Insurance” 3,200|Rent | 6000

N

P.T.O.
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) I 34 800

Rent, rmcS/“P” taxes aaoooan NI;EJ(?)

Fixturm 20.000|Output cGST ls, —
. \ | 000

Trade Expees 1,500 MV

Bad debts 20000 _— |

—— :
Drawings | 000  — |

Repair and renewals

ool
Travelling eXpenses 42000 0 —
_——— 2

Postage o S00
Legal feeS‘ 500 e
Bills Recetvable 50,000
Eilding 1,10,000 R
Mt_C_GST 10,000 ‘s
Input SGST 10,000
571,800 - 5,71,800
Adjustments :—

(1) Commission received in advancé %1,000.
(i) Rent receivable 32,000.
(i) Salary outstanding 1,000 and insurance prepaid ¥800.

\ a

(iv) Mr. Arun is the Debtor for 5,000 and he is also the creditor of M/S Rahu
of ¥3,000. ' '

(iv) Further Bad-debts 21,000 and provision for Bad-debts @ 5% on debtors
~and provision for discount on debtors @ 2%. -

) Closing Stock 232,000,
(vi)‘-bcpréciation on Building @ 6% p.a. e A(18)> '

, ™ A
"The following is the Réceipts and Payments Accdunts of a club for the year

| ended 31st March 2022 :
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N____,/ b4 Payments ) |
Receipts ——" | By Salaries g
0 —9.640 By Salaries Ty
o Balance b/d W By Rent and 1 it_,()/()o—_
_ 7.2 3y Rentand Electric ‘
o Subscriptions iy . S lectricity 14,440
700 y Library Books |5
o s K Y Books 2,000
Income N
T Tniorast on Fied | 0% By Magwinesand 4384
Desosi Newspapers ’
o — By S 3 26
y Sundry Expenses 20,556
\/’-‘—4 i} . .
_ By Sports Equipment 2,0(r
R
By Balance ¢/d. 4,906"—
I S
72,240 20 |

| 72,240

RS N —— e

Other Information

T 31st March 2021 | 31st March 2022 |

 Outstanding Salaries 1,420 o 340

Outstanding Rent and 1,728 - [ 1,946

Electricity '

Outstanding magazines & 452 - 680

News paper

Fixed Deposits (10%) with 40,000 - | 40,000

Bank - | |

Subscription Outstanding 2006 _ ~ | 2400

Subscription receivable 2,526 , 3,150 .

Prepaid Expenses 834 1,240

Fumiture 19,200 ' |
Sports Equipments ' 14,400 . ‘ i
Library books 110,000

The Closing Value of Furniture and sports equipments are to be determined after
charging depreciation at 10% and 20% respecﬁvely inclusive of additions, if any,
during the year. The ‘library books are revalued at the end of every year and the
value at the end of 31st March 2022 was ¥10,500. |

Prepare Income and Expenditure Account for the ye.ar ended 31st March 2022
and Balance Sheet as on that date. (18)

P.T.O.
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4.

‘Head Office for the year ending 31.3.2022.

" gamarth Ltd Delhi invoice goods to its Pune Branch at cost plus 2

O
h at yrad.. All Plll'chascs are
. Branch ¢ . ? )
B 4 at selling price which

¢ invoice .

ensces arc paid b
is Ve EoEL. & : ch ¢XP , 4T¢ pard by
is 20% aboVe cost. Sales at Branch arc on credit. Bra? 1.0. All
. remitted 1€ Ha- 21 Branch
is

Sanjog Ltd: Delhiy o Trading company

ade 1i0. ¢ ;
madc by | and goods sent to the Branch ar

H.0. and 811 cash reccived by the Branch

' ioNS are r . :
(ransactions are recorded in the head office books:

Following information is given to you. ¢
Branch stock (at cost to Branch) on 1-4-2021 6,808
Branch Debtors on 1-4-2021 | RIS
Transactions during the year 2021-2022 were
Goods sent to Branch at invoice price 24,21,980
Returns from Branch to H.O. at invoice price 18,346
Branch Sales 74,39,140
Return from customers to Brénch 24,602
Cash received from Branch Debtors 34,27,024
Discount allowed to Branch Débtofs 718,395
' ' 252,351

Branch expenses paid‘

Branch stock at 31st March, 2022 (at invoice price) was 225,506 and expenses
outstanding on that date were 3650 .

You are required to Prepare Branch stock Account, Branch Debtors Account,

enses Account and Branch Profit and Loss Account in the ledger of

Branch Exp
(18)

OR

5%. All expenses

of the branch are met by Head office and cash collected by the branch is sent
to head office. From the following information, prepare Branch Account and

Goods sent to Branch A/c in the books c')_f Head office :
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Branch Stock at 1" — 40,000
ey ~— g
Branch Fumiture ©" 1-4-2021 80,000
Petty Cash on 1-4-2021 176,000
mduc for March 2021 W
Goods sent to Branch during the year 400000
Goods returned by Branch to H.O 0000
_GomkIemnwdbyCumomemlolhnnd1 _ 15,000
Loss of goods in transit at invoice Price 56,000
[ Cash Sales - 140,000
Cash received from customers 180,000
006ds Spoiled at Iﬁvoice Price(normal) ' 8,000
Bad Debts . | S 2,000
Discount allowed : : | _ - 4,000
Petty expenseé incurred by Branch : | 4,000
Cheque received from H.O for:
Salary @ 8,000 p.m 96,000
Rent 20,000
Petty Cash _ 6,000 S
Equipment | 100000 . 2.16,000
Branch Debtors on 31.-3-2022 ' ' 60,000
Branch Stock — A | o -
1 Depreciation on Fumiture and Equipment @10%

(18)
5. (a) Differentiate between Branch and Departinenta.l ACcounting.

_(b) P Ltd leased an Equipment to Q Ltd on the followiﬁg terms :

P.T.O.
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(a)

()

220,00,000

8
FFair value of the Fquipment 5 years
Leasc period ¥3,80,000 P.a
Lease rental 370,000
Glmmnlccd Residual Value (GRV) 350,000
Unguamnlccd Residual Value (UGRV) 159,
0
Interndl Rate of Return
0 5695, 07561 06575,
Discoll“‘i“g Factors for 1% ycar 10 5t year ar¢ = .
0.5718 and 0.4972 respectively. ..
cmh”ﬁ%emﬂ(mlh@mm

you are required to calculate (i) Gross Investm (6+12)

Lcas¢ Income (UFI)

OR

| ’ - : se.
pifferentiate between Operating Leasc¢ and Financial Lea
dY. From the foilowing particulars

A compan has two departments X an _
e ss Account for the year

prepare Departmental Trading and profit and Lo

ended 31st March _2022.

- ___;;__________-—1
Particulars Department X
_ T

Opening Stock 50,000

Purchases . 11,20,000 '

Wages ] 50,000

Carmage Out ward 5,000

Closing Stock N 6,00,000

Printing and Stationery 10,000 8,000
LSjles ’ \ ' 11,50,000 ’[,50,000
Additional Information :

(i) Carriage inwards : 3 . 230,000

(i) Salaries ‘ , :
: ' . 71,35,000
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cenment )
(iii) Advertisem® 245,000

x]‘)CnSCS

al B 24.,00,000
(iv) Generdl l

ation @ 25% on the Plant v

i aluc of 7
(v) Deprec! 24,000

A ‘cement is to bc apportioned in Turnover ratio, Syjaries in 2:1 ratio
dvertis Z

dD prcciation 1:3 ratio between Department X and Y, General Expenscs
an C

are to be qpportioncd in 3:1 ratio. (6+12)
are c
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fr A3 Trﬁzm 8
LRE /EWL‘ T AT 1,80,000
cc S 8,000 “W\/ 2000
S 175,000 |safter smit 3 o 500
fft aroeft 3,000 o TMaT (2,500

2,90,000
LIRS 82,000 [ farey 0
B 1,000 W ¥ (,)00
i 3,200 [ — 6,000
e, SR 4300 |mw e

Rirrer si ReféT 20,000 [oreese deed e
i sk SMEETE Hrwey 15,000
STATET /0T 2,000
ST | 32,000
AT AL TR 1,600
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Sl 500
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AT 1,10,000
e Hsfieaedt " {10,000
TAYE THSH TSN 10,000
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(i

M A W HAEE 1,0001

i

)
(ii) W fenwmar 32,0001
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ERELY
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T ITHIT 2,000
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| I
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F g
T 31 A 2021 |% 31 WA 2022
ESIRIERR] 1,420 340
CEARIRERAR) 3T At 1,728 1,946
FFTAT T ST qET | 452 | 680
RE o
¥ ¥ 9rg | oA | 40,000 40,000
(10%) |
o GG ELE 2000 2400
e T 2536|310
fe @ 834 1,240
= 19,200
T ST 14,400
Wﬁﬁmﬁ 10,000

1
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(6 +12)

("‘")', & & & ? v X sk Y%uﬁwﬁrﬁaaﬂawh% 319 2022 = T A

aﬁa&%ﬁvﬁﬁnﬁqwsﬂtmaﬁwﬁmﬁmﬁl

R ATewrrx | Bwrry = .
_ 2 - T _ -
A o 150,000 T
Tl 11,20,000 - - 14,80,000 ,
E— ' 50,000 80,000 -
ESE e 5,000 70,000
| MWW, (600,000 90,000
Fﬁqa@mﬁ 110,000 8,000 |
2 11,50,000 7,50,000 |
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(i) 0,000 A 3 gaTe
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(iii) R 45,000
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