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(a) What is Corporate Veil? When can it be pierced
as per statutory provisions under companies act,

20137

(b) The numbers of members of a company registered
as a public company 1s reduce_d to 6. Explain the -
consequences and remedy if any‘in this regard.

(c) Explain the meaning and objects of a producer

company.

OR-

- (a) The d-ifectors of Synergy‘P_vt. Ltd want to convert

- their company into:a p_ublic limited company.
"~ Advise them dboﬁt_ the procedure involved for this
under the Companies Act, 2013. '

(b) “The expression ‘Promoter’ has never be_én clearly
defined either. judicialiy or legislatively despite the
fact that it is frequently used both in decisions
and statutes”. Comment on legal position of

promoters as per companies act, 2013 provisions.
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(¢) Explain the procedure for online registration of @

company.

2. (a) A company’s Ob_]CCl clause in the Memorandum

of Association is of fundamental lmportance not

only to its members but also to the nop-members.
Elaborate along with procedure of changes in

Aobjec;t clause in MOA.

(b) “A Prospectus must state truth and nothlng but

truth” Do you agree? Explam

(c) Discuss the.rule-__laid.fd()wn‘ in Royal British Bank

- Vs, Turquand. 'Are there any exéeptﬁions‘ to this

rule?

"OR

(a) ABC Ltd. issued a pr.ospectus with misleading

contents in it. X, an investor had the knowledge
of the misleading contents so he did not subscribe

~ for the shares. However later on he purchased

some of the shares from his friend to whom the
shares had been originally allotted by the company.
X, then claimed compensation from the company

on the ground that the prospectus contained the
" .misleading content. Can he succeed? Explain with
reasons. ' '
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(b) The atticlegs of a company provided that in the
event of 4 shareholder becoming bankrupt, his
shares would be offered for sale to other
sharcholders at a price fixed by the company. Is

the provision binding on the shareholders?

~ (c) “One man Company is a perfectly valid company”.

Comment,

3. (a) What statutory provisions must be complied with

 before a valid allotment ,of..sl.lares can be made?

(b) What is a dormant company? Whét conditions are-
' to be satisfied by the cofnpany to apply for this

status? .

(c) Differentiate between right shares and bonus

shares,
OR
(a) Can a ‘minor’ and a ‘partnership firm’ become

members of a Company?
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(b) What are the provisions of law a4 ¢ ‘Employee

Stock Option Scheme’?

(¢) Explain legal position of directorg of a company.

4. (a) Explain about the provisions under the Companies
Act, 2013 regarding the application and allotmeﬁt
of DIN. |

(b) What is aﬁ ‘Extraordinary G'ener.al'M'e'eting’?. Can
it be con_veried b,y.th'e-directc.)rs o‘nl their own? Is
it possible for a ébmﬁény.to adjourn EGM on the
gro'und‘that' the “qu(')rum.,.wa_s' ‘not present at the

meeting?

| (c) Write a note on participation in a board meeting
through video conferenc'in.g.- What are the matters
that cannot be dealt with a meeting through video

conferencing?

. OR

('a)‘Write' a note on ‘Postal Ballot’.

. p.T.O.
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(b) What -are the statutory powers of directorg?

E\plam the powers which the board of directorg

cannot exercise without a unanimous consent,

(c) Can a director be removed by the tribunal before

the expiry of his term?

(2) What will disqualify a person from being appointed

as an auditor of a company?

(b) Discuss the grounds and process for the voluntary

quuidation- of -a corporate eﬂtity-:as -per the

insolvency and -bankruptcy code, 2016.

(c) Define a Depos1tory What are the sahent features |

of the Dep051tory system?
OR

(a) A company is required to pay -dividend to its
shareholders vv._ithin 30 days of its declaration.
"State the circu_ms'tances' when a company will not
be deemed to have committed any offen..sé even it

does not pay dividend within 30 days.
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() A company,S trade  has.-beep Suspended
temporarily owing to the trade dcpressmn but it

has bonafide intention to continye itg Operations
when conditions improve. Can it be Considered as
just and equltable ground by the tribuna| for the

- winding up of the company? Decide,

(c) Explain the proc'ess” _of .'dematcfialisation of

securities.
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