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[This question paper contains 8 printed pages.]
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Instructions‘ for Candidates

1. erte your Roll No. on the top 1mmed1ately on receipt

of this question paper.

2. The question paper has two sections.

3. Section-I is compulsory Answer any four ae of o
 questions from Section-II,

4.  Answers may be written either in Engllsh or Hindi;
but the samé medium should be used throughout the

paper.
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1. (a) The followmg Unlon Budget data for the Flscal-

- Year 2023-24 is prov1ded

Rec'eipts_/Expenditure ‘

' 2023-24 (BE)
" In I Trillion |-

E . '
*Penditure on Capital Account

Revenue Receipts 2632
Capital Receipts 1871 l

| Borrowings and Other Liébilities- ' 1787

Expenditure on Revenue Ac;:ount 3502

Interest Payments 1080

Grants in ‘Aid for Creation of |
Capital asgets” : o 370
1001

-_\
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caleulate i) Primary

iii) Effective
(6)

Based on the above datd
Deficit ii) Effective Revenu® Deficit

Capital Expendlture

g af 2023 - 24%ﬁfqﬁﬂﬁf@ﬂ€hﬁamm
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witewi /o 2023 —24 (BE)
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(b) Review the literature w1th regard to * Adequacy
‘of foreign exchange reserves” - (6)

P.T.O.
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(¢) Briefly discuss «Finance Bill™. 3)
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SECTION-II
Answer any Four out \‘ofl Six Questions.
Each Question Carries 15 Mérks (4><15=60 Marks)
. weE-I |
e ¥ ¥ Bl WR T ® IR AR
TR W 15 e T B (4x15=60 3)

(a) Briefly describe the following Budget documents:

(i) Annual Financial Statement (AFS)

(ii) Fiscal Policy ‘Statements mandated under
FRBM Act - (6+3)

ORCE P vu—— A
(i) e R R (AFS)
(ii)_FRBM Sifaw & qod SRR IRy
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(b) Briefly discuss the brigh't spots in India’s trade
performance during FY 202'2—23 ‘ (6)
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(a) Briefly dlSCllSS the followmg challengmg,lssues -
addressed in the run up to GST.

(1) Or1g1n based versus Dest1nat1on based
taxat1on .

(i) Rate Structure and Compensation
(iii) Alcohol and Petroleum products - (9)

Haq%ﬁmﬁrﬁaaﬁ?ﬂzﬁgéwﬁaﬁ ﬁFﬁiT‘_
Hﬂmmﬁﬁqaﬁ%qeﬁﬁmw%l |

- (i) ,@~marﬁa EEIL] ﬂaacr-anurﬁa.ar{tm ’
(ii) azaﬁmrékiﬁmﬁﬂ

(iii) mm:ﬁkﬂ@ﬁWHEWW

(b) Compare the incidence of VAT and Exmse Duty
on POL (Petrol, Oil & Lubrlcants) products in the

| context of their price build-up as on July 2029,
| P.T.O.
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4. (a) Discuss how Goods and Services Tax will have a
multiplier effect on 'the _'__economy with benefits .
~‘accruing to various sectors? g €))
Tt o o fhE TR W SR AT R H AT W

U T BN KRR & At 9 | e
(b)-Discuss the approach of 14 Finance éolrhmissi‘on,
with regard to Horizontal Balance. = o (6)

AR 9ge & wew A 1Y BE sEm @ shedin w

5. (a) Discuss the design of GST in Indian context with
Special‘ reference to: |
(i) Concurrent dual model of GST

(i) The IGST Model
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(i) Tax Rates ’ (9)
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(i) ImEhTEdr ew
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(b) Review "thel monetary policy actions and their

impact on system liquidity with respect to FY 2022-
23, | : IR 6 (6)

fag af 2022-23 & G9 | ARG A HLEEA IR
Ul GAT W SHS WIE @ qHlEn @]l

6. (a) Haé the 15% Finance Commission sought to
harmonise the principles of expenditure needs,
equity and performance in determining the criteria
for horizontal.sharing by broadly assigning

appropriate weightage? Discuss. 9)

WIS&%W%WWQWWW
aﬁﬁwamﬁﬁﬁaﬁ%mmﬁ
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P.T.O.
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© (b) What are the major reforms in the Union Budget
over the last few years? (6)
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7. (a) What are the measure:s taken by Central

. govu‘nment to contaln 1nflat10n in. essent1a1 food
commodltles durmg FY 2022 23‘? e (6)

.
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(b) Whil_e a'Free Trade Agreement prdifides ‘the
enabling environment for ‘enhancing trade by
reducing tariff and nontariff barriers (NTBs), the

trade growth of a country depends on many
factors, Discuss, | | (6)

VA T A R e S *'ﬁﬁawaﬂt
ﬂz-maﬁuhmmmaﬁ (NTBs) & &% @&

R T & fory wem ararERen Ve et 8, R 2
R R R R T

(c) What is Fisca] Deficit? How is it financed? -
e | ' (3)
TR T oy 37 qp R R 27 (3000)



