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Instructions for Candidﬁt‘es_

1.

Write your Roll No. on the top immediately on receipt
of this question paper.

Attempt all questions.
All questions carry equal marks.

Answers must be based upon the provisions of the

Income Tax Act, 1961 and Assessment Year 2023-24
must be applied. _ )

Answers may be written either in English or Hindi;
but the same medium. should be used throughout the
paper. ' ‘

P.T.O,



3070 2
orE & i [

- D A B IR R TR PR e g
g TRaT |

mﬁuﬁa’»‘wﬁml

mﬂwﬁr%sﬂmw%l

mmmawﬁiﬁm 1961%maaﬁwa¢mrﬁa€lerw%qaﬂz
AT TF 2023 - 24 T Y TRY | |

d 9 WE- 99 &1 I aﬁm%@rﬁiﬁw T F Qfre, A
o I = WA v B AW AR

' Explain the following basic concepts .
(i) Income
(ii)A Assessee

(i) Person (4+3+4)
Or

From the following particulars, compute the taxable
income of Mr X for the assessment year 2023- 24

when his residential Status is (i) resident and ordmarllY
resident.
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M)

(i)

(iii)

(iv)

3

Profits from a business in Bombay Rs. 2,75,000.

Interest from debentures in an Indian company -

received in USA Rs. 10,000.

Interest on U.K. Government Bonds half of

which is received in India Rs. 40,000.

Dividend received from a domestic company

" Rs. 20,000.

™)
(vi)
(v
(viii)

(ix)

Dividend received from a British company

received in Landon Rs. 10,000.'

Income from a propefty in Englahd and received

there Rs. 50,000.

Gift of_rnoney received Ey X from Y of
Rs. 70,000. '

Income from agriculture from England

Rs. 90,000.

Past foreign income brought to India Rs. 20,000.

P.T.O.



3070 4

(x) , Profit carned from a business in England whjcp,
is controlled from India, half of the profit being

received in India Rs. 2,00,000.

(xi) Income from a profession in India, but receiveq

in England Rs. 3,00,000. (11)

2. From the fo»l‘lowing par.ticulars,'compute the taxable
- salary of Mr' X for the asée’ssment year 2023-23. He
has been exﬁployec_l_ in the textile industry since 1-05-
2001 in M‘umbai. He retired from 'Sérviceé on 1% March
2023. Iﬁ_ addiﬁon, he sﬁl%ﬂiifted the fdllowing beneﬁts-

from the employer at the time of retirement:

(i) His mbnthly basic salary of 'Rs.40,000 and
Dearness Allowance of Rs.20000 per month
which is granted under terms of employment and

counted for retirement benefits.
(i) Bonus Rs.32000 and Commission Rs.20,000.

(iii) House Rent Allowance Rs. 10,000 per month
(Rent paid for house in Mumbai Rs. 12,000 pef

month).
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(iv)

(v)

(v1)
(vii)
(viii)
(ix)

®)

(xi)

(xii)

S

Entertainment Allowance Rs.1.000 per month.

Children’s Education Allowance Rs.500 per

month.

Transport Allowance Rs._l,OOOper month.
Medical Allowance Rs.500 per month.

Servant Al_lowance Rs.2000 pe; month.

City Compensato’ry Allowance Rs.500 pe-r month.

Research Allowance Rs.500 per month (amount

spent on research Rs.3000).

He received a Gratuity of Rs.25 lakhs covered
under the payment of the Gratuity Act., 1972.

He is entitled to 30 days earned leave by his

employer in a year. He availed the 200 days
earned leaves during the services and received

Rs. 15lakhs for unavailed earned leaves.

(11)

Or

P.T.O.
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O

Mr X is the owner of three houses In Bombay, 1y,

particulars for the yenr ended 31-03-202% are ng 14,

Compute Mr X ‘s income from house property for the

assessment yeﬁr 2023-24,

Particulars 1" Tonge 2 W ouge |44 fouse
Construction started date 14,1999 16199 A 174
Construction completed on | 31122000 31,1,1995 | 41,17, 1%
R, ! s,
Actual rent recetved 4,580,000 | Selfzoceupied | 7,4, 09|
Standard Rent ‘""”‘5,00 000 NA | 7 4, )0 )
Municipal Value 7,50 ()OQ ' '5 ‘5() ()00 4 5() 00()
Municipal Taxes paid by the | 60,000 | 9?) 000 | 50, )
owner -
Interest on loan taken for 240000 30,000 60,000
renovation of house ‘ ~ )
Insurance premium paid 20,000 30,000 | 15,000 |
Cost of repairs 12,0000 15000 10,000

i
4
)
1

/

(1)

Explain the term *Block of Assets’, Also, explain how

to compute income from business and profession.

Or

(11)
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Mrs.

7

S (age: 68 years, resident individual) furnishes

the particulars for the previous yczir 2022-23, Compute

her taxable income and tax liability for the assessment
year 2023-24, |

M

(i)

(iif)
@iv)

(v)

(vi)

Receives a gift of Rs. 1,50,000 from her father’s

cousin.

Purchases a house property from her close friend
(Neha) for Rs. 3,00,000 (stamp duty value of
the property is 15 lakhs). |

Receives Rs. 14 lakhs as net winning from

lotteries where tax deducted at source @30%.

Receives a dividend Qf Rs. 1,50,000 (Gross) from

an Indian company,
Cash gift from her employer of Rs.50,000.

Receives a rental income of Rs. 80,000 from
letting out furniture (Not charged as business

income), | (11)

P.T.O.
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4.

A‘r 7 i!\' olnp'“yt\tl “'“h ||IU W.(J.r. IS"'“H"‘?;”I',, [[iﬂ
details of income and invoestments for the Previogg

year 2022-23 are as undor !
(1) Income from salary R, 12,00,000 p.a,
(i) Income from house property Rs. 1,20,000,

(i) Income from other sources Rs. 1,00,000,

He deposited Rs.50,000 in a public provident fund,
He also paid a premium of Rs.30,000 for his LIC

policy and also paid a medical insurance premium of

Rs. 20,000.

Compute his taxable income and tax liability for the

assessment year 2023-24, , (11)
. Or
Wri‘tc a short note on the following :
(i) Set off and Carry Forward of Losses

(i) Clubbing of Income (6+35)
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5. Explain the short-term capital gain and long-term
capital gain. Also, explain the applicable exemptions

of long-term capital gain, - (11)
Or
Write a short oﬁ the fqllowing :
(i) PAN

(ii) Assessment Year B ol '(6+5)

1 PR qw aaamé?fa%’rwa?rﬁrq:
() o
(i) ﬁuiﬁé‘r_

(iii) efea i | ‘ e '(4+3+4) _

P.T.O.
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Rfifte Ao /A, Aufor af 2023 -24 & g Mre X @t
T A sy W auEr R, ST IFE ray fafy (i)

Rt sk v w0 ¥ Ras 8
(i) <€ ¥ RN wEw /2,765,000 TRA & A

(i) ﬁﬂﬁm—mm’qﬁi’f@%‘m%mmommm
TG T IR ¥ W g3

(i) TR WER D dive W o, B F men 40,000 T
WA § W g 2 |

(iv) *aﬁqm ¥ W 20,000 i‘lﬁ?ﬂ T |

(v) v= ffewm T H 10,000 TR H ANT T X WA
g B

(vi) éﬁgﬁ%@ﬁvﬁfégﬁmaﬁtaﬁmgso,ooo
TR |

(vii) Y & X & W= 70,000 TR & SR
(viii) ¥7fe % P ¥ 90,000 T 3w

(ix) s ¥ g TS 20,000 B o AR s

et
- i A X R
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(x) sﬁéffﬁﬂ%mamui\mﬁhwn,iﬁ%mﬂﬁaﬁa

B R, WRE N W 2,00,000 T WA wmen
B

(xi) weE A R WX o, AR wde N 3,00,000 T9
W gs o (m)

2. ﬁwﬁiﬁaﬁﬁmﬂﬁi‘f,ﬁmaﬁzoza-zaa‘?mm.x%
A AT A A DY T8 FTE N 1-05- 2001 A HI
T | R §1 98 1A 2023 W A A g gw
mmﬁ%%mﬁqﬁ%wﬁﬁw%m

(i) S W %@ I9T 40,000 TR IR FEWE w0
20,000 T TR WE 2 9 IoWR = T B T8 R
W ? 3k JaFERy e @ g B e
(i) @ 32000 T IR FAITT 20,000 T

(iii) e R st 10,000 TR AR WE (A N W D
forg s frar wran favan 12,000 T Wi WE))

(iv) #ERSF =T 1,000 T4 W E

P.T.O.
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(v) s=f =@ fher W 500 Ty Wiy e
(vi) wRas wer 1,000 TR WRY G

(vii) e W= '560 A Wi

(viii) HYeX WU 2000 A WK AE

(ix) . TR WRER W 500 T W e

(x) SRR W 500 TR RN AE (STEUE | @ W@
TE AR 3000 TRA)!

(xi) S Ster SMFE, 1972 & WAM & TBF HR W
¢ 25 W TR A VA W gH

(xii) @& v& af ¥ o= Faw g7 30 RAF & sfl
A A FHR B1 IR qqah & AR 200 RA
@ gt Al @ o o SR s it st
@ fog 15 W T W g ' ()

areran

Mr X afea % 7 R @ miRer #1 31-03 - 2023 T WO
af & e fmo e 8
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S

At s gFam St arie | 1.4.1999 1.8.1999 |  1.4.1995
Rt 5 TN it arde | 31.12.2000 31.1.1995 | 31.12.1996
| - Rs. Rs. Rs.
| aTEaa T - 4,50,000 | Self-occupied |  2,50,000
ue R ' 5,00,000 N.A.|  4,00,000
TR AT SR O | 7.50,000 3,50,000 | 4,50,000
AT ST STAT {7 ST 60,000 90,000 50,000
TR I &% ;
TH 1 A0 3y (1T G 24,000 30,000 60,000
0 R AT ! :
e i it 20,000 - 30,000 15,000
wematama | 12,000]. 15,000 10,000

fefier af 2023-24 @ g o X A @GR ¥ g A
B e f (m)

3 R W s T @ Tre Rl W S S

AN A A G @ A IUET FRA Al W)
| | (n)

P.T.O.
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Mrs. S (s 68 @, Far =fter) fioe af 2022-23 &
fore Rawn wege w6 21 Fufor af 2023-24 & fore @
W A FW IR I G A R

(i) I R @ =R ‘mﬁi’r 1,50,000 T H IJUBK I
= B '

(ii) a{q'-‘raaﬂaam (ReT) ¥ 3,00,000 mﬁ%@‘g’a‘mﬁr
aaa-c?r% (mwmqaa'amw aﬁa%)

(m) asaral?&r%ﬁaa‘eha%mﬁmwwm
m%mﬁammaﬂ?ﬁ@ao%%n

(iv) Bt v ok % % 1,50,000 (m)'aﬂ SR
W FE 2

'_(v) m%ﬁﬁwa%@r%_so,ooot@mmmn

(vi) ®ie & fme W 2% ¥ 80,000 T W fw@

% I W B 2 (;ﬂiﬁmﬁmm%mﬁm
)| _ (n)
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4. MrZ15-08-2017 ¥ "l #1 Mo ad 2022 - 23 % for
| R P o I fwo S 2

(i) ¥97 ¥ 3™ ®12,00,000 REd
(i) & dult ¥ 3@ 1,20,000 Tl
(iii) 3= SN ¥ 1,00,000 T X N

I A wﬁwﬁiﬁﬁso,ooomﬁmﬁmﬁ%m
T diferdt & fw 30,000 T @ Wfmw @ Rar dk
20,000 T & fufeear SFn W o1 St s

Pt a8 2023 - 24 B forg e AR AT T SR W
e R | ()

3rerar
Frfeee w v dftrg oot forfag
(i) = & fuiRa wen sk W g

(i) sm & ferm ' (6+5)

P.T.O.
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5. JreTami GO W A AR (IR W A T
ik T 8|, éh&mﬁmﬁ‘ﬁﬁﬁﬁfFW“‘ff?mliﬁa”#ﬂzqﬂa"
e , | ()

Jr=Adl
P T v W a R
() ¥ (PAN)

(i) Fefe il §oa '_(afs)

- (1000)



