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1.
\ of this question paper.

2. Answer any one question (15 marks) from Section

A and any three questions (20 marks each) from

Section B.

3. Answers may be written either in English or Hindi;
but the same medium should be used throughout the

paper,
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Section A (15 marks each) — Answer any one.
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1. Discuss the causes of decline of feudalism in Western

Europe. Did capitalism arise immediately as an internal

logical culmination of this process?

2 What is meant by the term “fictitious capital”? Explain
its role in the contemporary global economy and
particularly in the systemic crisis that broke out In

2008.
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Discuss the nature of contemporary finance
capital and compare it with finance capital that
Lenin conceptualised in his work on imperialism.
What are the general consequences of the current
globalisation of finance capital and particularly what

are the possible implications for the third world

countries?
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Section B (20 marks cach) — Answer any three,
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4 Describe the structure and components of a social
system in Marx’s formulation. Provide some instances

of the application of the dialectical method in the

analysis of social transformations.
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5. What determines the value of labour power? In what
way 1s it both similar to and different from the
determination of value of any other commodity in
capitalism? What are the sources of actual changes
of the value of labour power? How is the value of

labour power related to surplus value? Explain the

concepts relative and absolute surplus value.
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What is the significance of the right to private property
for the functioning of the capitalist system?
Explain what Robert Heilbroner means by the
“negative form of power” implicit in it and its
relevance. Is the right to private property akin to the

usufruct rights? Explain.
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Why did Schumpeter characterise competition

under capitalism as the ‘perennial gale of creative

destruction’? Explain. Discuss his critique of the
neoclassical approach in this context particularly

elaborating on his views on “perfect competition” and

its efficiency claims.
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Do you agree that unemployment is a structural
feature of capitalist economies? Explain the views of

Marx and Kalecki on this.
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Explain “underconsumption crisis” with respect to
consumption demand. Does introduction of investment
demand alter the basic premise of the theory? Can
Keynesian demand management strategies be a long-

term solution to the possibility of occurrence of crisis

in capitalism?
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Do you think that capitalism is essentially a ‘selt-

ordering’ system? Why does Heilbroner feel that

i ' : active
capital cannot exist even for a day, without the act

support of the state?
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